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Tune 26, 2015
Memorandum
To: Rennae Meno
Clerk of the Legislature =
From: Senator Thomas C. Ada '?""/
Acting Chairperson of the Committee on Rules -
Subject: Fiscal Notes and Fiscal Note Waivers

Hafa Adai!

Attached please find the fiscal notes and fiscal note waiver for the bill
numbers listed below. Please note that the fiscal notes and fiscal note
waiver are issued on the bills as introduced.

FISCAL NOTES:
Bill No. 84-33(COR)
Bill No. 97-33(COR}
Bill No. 113-33(COR)

FISCAL NOTE WAIVER:
Bill No. 106-33(LS)

Please forward the same to MIS for posting on our website. Please contact
our office should you have any questions regarding this matter,

51 Yu'os ma'dse’!



IgN ACT TO AMEND §7117 OF 16GCA RELATIVE TO REQUIRING THE I1SSUE OF SALVAGE TITLE CERTIFICATES OF |
WNERSHIP FOR VEHICLES TRANSFERRED TO INSURANCE COMPANIES AS A RESULT OF PAYMENT OF CLAIMS FOR

[TOTAL LOSS.

Bureau of Budget & Management Research
Fiscal Note of Bill No. 97-33 (COR)

Bept/Agency Affected: Department of Revenue and Taxation (DRT)

Pept./Agency Head: John P. Camacho

[Department's Geaeral Fuad (GF) appropriation{s) to date: 9,766,374
I!)cpartmcnt’s Other Fand (Specify) appropriation(s) to date: Tax Collection Enbancement Fund (S864 487} / Better
Public Service Fund (31,829,518) 2.694.002
E— e
Total Department/Agency Appropriation(s) to date: $11,460,376

General Fund;

{Specify Special

Fund):

Totals

FY 2014 Unreserved Fund Balance

50 so)

[FY 2015 Adopted Revenucs 50 $ﬁ'
Jry 2015 Appro. (P.L. 32.181) 50 sof
Sub-totak: S0 sof 50
Less appropriation in Bl $0 50 sof
Total: sof s0] sol

Pebvrrrevpiri v i
One Full For Remainder of
me Y FY 2018 FY 2016 FY 2017 FY 2018 FY 2019
Fiscal Year . ,
(ifapplicable)
§Gencral Fund L/ 50 30 50 $0 so]
Better Public
|
}Service Fand ! 50 s 50 Sﬂl Sﬁ!
Total 1 30 so] 50 so] so}
1. Does the bili contin “reveane geaersting” provisions? Ixi Yes /! No
If Yes, see attachment
2. Is amount appropriated sdequate to fund the intent of the appropriation? /x/ Refl footootes I [ Yex {x/ No
If ng, what is the additlonal smount required? /x{ Ref lootnotes
3. Does the Bill establsh & new programixgescy? {1 Yes /x{ No
If yes, will the program duplicate existing programs/agencies? Ix/ NIA 17 Yes /| Ne
Is there & federal mandate to establish the program/agency? I I Yes Ix/ No
4, Will the enactment of this Bi require new physical fncilities? Il Ye Ix{ No
5. Was Fizeal Note ceordinated with the affected dept/agency? If no, indicate resson: Ixl Yes // No
/ % / Reguested agency cominesin not recefved by due date ! 1 Other:
ANyl T ey Date: _9&,‘{4{__ Direct P Date: J_U_N__m
‘ Michael M. Affagne, B&M Analyst 1V lva, Dirvector

# Based on Internet sources and dzta from the 2614 Guam Highway Safety Man, f totsl of S11,534 is projected annually with
approximately 2% growth anticipated (Better Pubiic Service Fund). Cost associated with revising the Title of Ovwnership to reflect
"Salvage Title" ay title transfers are made may be absorbed withla DRT?s budget, The Burcau notes the fundlug source for the
Department of Revente and Faxation to be revolwing a3 revenues geocrated from the fees/fines will be deposited into the Better Pablic
Serviee Fund and will be conrinaally appropriated to the Motor Vehicte Division.




Burcau of Bedget & Management Research
Attachment to Fiscal Note No. 97-33 (COR)
(for revenue generating provisions)

Yeur 1 Year 2 Year 3 Year 4 Year §
(eneral Fund h4t] 0 50 30 0
Better Public
Service Fund 13,534 311764 $12.000 $12.240 $12,484
Total $EE 534 $11.764 $12,000 $12,240 $12,484

204 Total Traffic Fatatities in a 12-yr period [2000 - 2020 projected)

184 95% of faialities within this 12-yr period resuit in the vehicle being deemed "satvage’.
Vehichkes are stili marketable for mpair, replacement or refurbishment . Remaining 5% are
are considered total loas (unrepairable / unsuabie for paris)

20 10% of 'salvage’ vehicles involve nondisclosure of insurance clalm information to the Department
of Revenue and Taxation (DRT)
§10,208 $500 fine per incldent

17 Anannuat avg of 17 vehicles are expected {o be deemed 'salvage’
$51 %3 fea for Initial Issuance of cwnership ttla to the insurance company

51 Expectsd number of title transfers In a given year 1/
$1,275 $25 fee per "salvage!' litle

$11,534 Annual Revenue [2% growth expected annually - Better Public Service Fund - Projected)

Foolnote:
1/ Annugl avg number of vehicies deemed 'salvage’ = 17 x 3 (itle is assumed to be
fransferred at least three ttmes throughout ts fifetime)

Data (2009 - 2012): FY 2014 Guam Highway Safoty Plan

Pearcantage of | Parcentage of
Registerad y registered poputation to
Year Poputation vehiclos Traffic fetalities vahides to registered
. fatalities vehicles
2009 154,805 105,727 16 0.014% 8a%
2010 159,358 108,218 16 0.015% 6a%
2011 158,358 109,842 17 0.015% 65%
2012 169,941 111,601 16 0.014% 69%
Avarages 0.015% 89%
Note: 2013 - 2020 is profected dala
2013 184,849 $13,234 17T
2014 167,116 114,721 17
2015 169,312 116,229 17
2016 171,905 118,008 17
3 L) 2 h
2017 174,537 119,815 18 : % avg growt
2018 177,209 121,650 18
2019 179,823 123,513 18

2020 182,878 125,404 18



